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YAMPA'S POLICY
OF EXPANSION

Management Will Rip Things Up
at Bingham This Year.

—_————

VICTOR TO BEGIN SHIPPING

PR S —
BINGHAM CON. NOT AFTER TIN-
TIC MINES.
S

It has just leaked out that the Tin-
tic Mining & Development company. of
which George H. Robinson is the ag-

gressive manager, is still discontented |

with the size of its holdings at Bing-
ham, Every day witnesses a further
advance into the mammoth ore bodies
being ripped open in the Yampa, bt
still further room in which to expaud
is desired. In the absence of Mr. Rob-
inson it is not possible to “speak by
the card,” but from a pretty  good
source it is learned that the company
would like to relieve the Highland Boy
of the Rattlesnake, Keepanitchinin and
another claim or two in that portion
of the latter company's domain.

For development purposes it is ar-
gued that they naturally belong to the
Yampa. If there is ore in the ground
it can be much more easily found
through the Yampa than the Highland
Boy workings and to properiy mine it

would almost require that it be handled |

from the Yampa side. It is said that
sparring for the ground has already
begun and that sooner or later the
two companiegs will reach an under-
standing of what can be done in the
matter.

At the same time the Yampa is said |

to be preparing to annex the Highland
Boy Consolidated ¢ompany's territory
and push its developing arms into that
ground, It is also after the control of
the Copper Belt railroad that plies be-
tween lower Bingham and the Bingham
Consolidated company's Commercial
mine. The intention is to extend it
from  that point over to the Yampa, a
distance of less than a mile, and thus
make several properties besides its own
tributary to the road.

If the Highland Boy doubles its out-
put during the year, and there seems
to be no doubt that it will, the road
would no doubt make it an object to
the company to send the increased
tonnage down over the Copper Belt line,
rather than build another tramway. It
could, and no doubt would, be made
to serve the Boston Consolidated as
well, and, with the 3,000 tons of ore
per month from the Yampa, the 500
tons per day from the Commercial and
the contributions of independent minor
shippers, the road would become one
of the best pieces of railroad property
in the state.

In addition to having its heart set
on ecarrying out these enterprises, the
management of the Yampa is getting
things in shape for the building of its
own smelter close to its own mine
workings. That will be done during the
present year. Wiwn its completion a
stream of ore will find its way direst
from the mine cars into the furnaces
at one end. while a constant stream of

copper-gold bullion will be sent out of |

end of the works and loaded
into the cars for shipment-to

the other
directly
market.
These and other plans which the
Yampa management is shaping up for
early consummation makes it plain
that before the year is over the Tin-
tic Mining & Development company
will be operating on a scale larger,
possibly, than any other like institu-
tion in the stete. Nothing is being
overlooked that will make mining, re-
duction and
ducts rconomical and profitable, and
everything now points to an early
rounding out of all the details.

PULPIT IN STOCK EXCHANGE.

Governors Grant Permission For
Holding of Divine Services,
The board of governors of the
ing stock exchange held another meet-
ing yesteroay afternoon and, after in-
structing the arrangements and list-
ing committees to prepare for the call-
ing of industrial and bank stocks
the ea »st possible date, took
able ac
spiritual and moral welfare of the
exchange. It was brought about by the
readin, of the following communication
from Dean Eddie of St.
dral:

favor-

“At the opening of the Lenten season |

Wwe beg to call your attention to
tom that prevails in all
—a brief noonday service for business
men—in some place most accessible to
them. As the stock exchange is the
most convenient place in our ecity for

cus-

this purpose, we wish to ask on what |
the |

condit’ons we could obtain it for
two wreks previous to Easter Sunday
(April 12) from 12 to 12:30 noon.

and solicit an early reply.”

It took no time at all for the board
of governors to pass a motion author-
izing tha secretary inform Dean
Eddy that the exchange room was at
his disposal for the time and purpose
mentioned, free any cost.

The committee of arrangements,
which has in charge the di
the exchange’'s mineral co fon, was
then authorized to negotiate the sale of
all the cases and cabinets in w
display has been kept and :
ment was taken
the president.

to

of

Manager McVichie, of Bingham Con.,
Explains His Tintic Trip.

Considerable speculation has been in-
dulged during the
several days’
McVichie the mines of Tintic.
As he is the general manager of
Bingham Consolidated
mines and smelter, it has been taken
for granted at out making
examinations of mines, with a purpose

among

yas

of recommending their purchase by his |

company.

Questioned on the subject yesterday
he “said that wrong impre n evi-
dently prevailedd. He had inspected the
Centennial-Eurcka and made quite an
extensive examination of the Grand
Central and Eagle & Blue Bell mines,
the ores from the two latter of which
are being delivered to the Bingham
smeiter under contract.

‘“In the case of the Centennial-Eu-
reka,” said he, “of course I was only
there as a visitor. At the other mines
I was interested in knowing something
of the extent of the bodies from which
we are drawing, but aside from that
there was no significance whatever in
my visit to the camp.”

At the company’'s smelter, Captain
McVichie said, the period of construc-

transportation of its pro- |

min- |

Mark’s cathe- |

wur large cities !

We |
commit this to your kind consideration |

rosition of |

week concerning the |
trip of Captain Duncan |

the {
company'’s |

tion and equipment was finaliy at an
end and all efforts were now being con-
centrated on making the piant earn as
much as possible. Everything about
the works Is now in apple-pie order,
and Superintendent Nutting is in

cumulations of ore.

ty have the first of the several ledges
in the company’'s Dalton & Lark do-
main opened by the long drainage and
operating tunnel and from that time
on the tonnage from the company’s
own mines will be gradually increased.
It has taken the Bingham company but
a trifle more than two years to accom-
plish all that it has done. Its task
has been a great one and much money
has been expended in rounding out the
enterprise, but the present year will
see it enter th elists of Utah's great
dividend-payers.

|

LEAVES THE SUNSHINE.

| Galena Ore in Park City G. & S. Com-
His New Gold Saving Process.

It was reported yesterday that George
had resigned as manager of the Sun-
shine company and that his place was
to be filled by a man from the east
; Who was formerly on Mr. Newhouse's
gtaff. As Mr. Moore is at the Consoli-
dater Mercur he could not be seen, but
it is most probable that the report
is correet, for it is known that he is
anxious to give more attention than
he has been able to do to the new gold
separating process which he invented
{ some tlme ago, and which is now be-
ing tried out by him at the Consoli-
dated Mercur mill
Mr. Moore stated several weeks ago
i that he purposed forming a company

| to handle his process and introduce it |

|in the wvarious camps of the country

where the saving of values in gold ores |

were difficult on account of the sliming
of the rock. Relieved of the Sunshiné,
he will be able to devote his entire
attention to his invention, which, ac-
cording to results being attained at
the Con. Mercur, is likely to revolution-
ize the cyaniding methods now in
vogue.

VICTOR RESUMES EE’ERATIONS.

Shipment of Ore Will Commence as
Soon as Force Is Marshalled.

Orders have been issued to Joseph
Treloar, superintendent of the Victor at
Tintie, to gather his forces at the mine
and begin the extraction and shipment
of ore. The order is the result of an
understanding reached by Manager
McCune of the Victor and Manager
Snyder of the Boss Tweed on the day
the terms of consolidation of the two
mines were agreed. The ratification
of the deal made does not come up for
approval of the shareholders until
the 10th day of next month, but as the
great bulk of the stock in each com-
pany is closely held and all in favor of
the proposition, there was no reason
Wwhy operations at the properties should
be delayed. As soon as the superin-
I[ﬂndem gets things moving right it is
€xpected that something like a carload
;f ore per day will be coming to mar-
cet,

By the terms of the consolidation, the
stock in the Victor wiil be increased
250,000 shares, the issue to replace the
certificates in the Boss Tweed company
which, when the last transfer is made,
will go out of business,

| HAS REACHED THE SULPHIDES.

Galeno Ore in Park City G. & S. Com-
pany’s Shaft.

Secretary Stewart of the Park City
Gold & Silver company was vesterday
in receipt of another batch of sampies
from the bottom of the shaft being
sunk on the company's Snzke Creek
district property. They were submit-
ted to the assayer during the afternoon
and there is no doubt that the returns
will be better than anything hereto-
fore obtained from the ledge being de-
veloped.

The shaft is now well below the 100-
foot mark, and every round of holes
i fired brings to light better looking ore.
The samples received yesterday showed
that the carbonates were beginning to
i Bive way to the heavier sulphide ores,
with every indication that galena will
| predominate before the 200-foot mark
is reached. Superintendent Free says
the change is taking place much more
rapidly than he anticipated, and by
the time spring rolls around and the
roads are open, he expects to begin the
marketing of fine ore.

MINING STOCK MARKET.

at |

tion on a matter that affects the |

Week Cleses on Fair Business and an
Unusually Strong Undertone.
The advance in the price of mining
stocks during the past week has been

general that the investor and the
speculator should feel in very con-
tented mood today. A few, very few,
of the stocks have been off a little.
They were among the less active trad-
ers, anyhow, and should hardly be tak-
en into account. During the six days

total of 208,943 shares, wwith a selling
value of $117,757.75, changed hands,
| yesterday's proportion of the total
being 18,950 shares and $14,908.75.

As compared with Monday’'s quota-
tiens, Ajax was 4¢. higher. Carisa 2¢
and California le, while Century, Bess
| Tweed, May Day, Uncile Sam. Ben But-
ler, Tetro and Martha Washington are
practically unchanged. Consolidated
| Mercur opened at $1.70 and from that
| figure has sold up to $1.73, the holder
demanding $1.75 vesterday.

Daly, notwithstanding the fact that
| not a mowment’s work has been done at
the new shaft, has moved steadily up
the line from $3.80 to $4.75, while Daly-
Judge closes 2i;c lower than it opened,

$10. g

Daly-West has advanced just 621%c
from $40, or 2lc more than the divi-
dend declared during the week. Grand
{ Central sold for $5.15 on Monday, but
it could not be had for less than $5.50
yesterday.

Lower Mammoth has enjoyed very
much ¢f a boom. Monday it was a
free offering at &5c. while yesterday
it touched the 86c mark. There has been
nothing unusual happen at the mine
{ to cause the rapid advance, so it must
be attributed to manipulation. Ingot,
[on the strength of the showing made
at the annual meeting, has moved up
{ about 2c a share from 7e, while South
Swansea, with its assessment delin-
{ quent, stands at 2lc bid, against sales
lat 14c on Monday.
| Though no sales have been recorded
| on the local board, United States Min-
ing has shot up in the bidding from
323 to $26.50, with $1 more demanded.
Utah of Fish Springs was selling at
about 68c early in the week, but 73c¢
was bid yesterday, with 2¢ more
asked.

New York hnas shown considerable
strength and from sales at 17¢c on Mon-
day it has moved up to ever 2l¢, with
the close finding the holder demanding
20c.

Wabash has also released itself from
the grip of the bears. :Jt opened the
week with sales at 261c¢ and closes
on transfers at 32c. Viector has more
than held its own, and Yankee Con-

a
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Very early in the spring it is hoped '

Grand Central
Horn

Ingot

Littie Bell
Lower Mammot
Mammoth

Ma

i Rocco-Homestake .
{ S8acramento .. ..
!Silver King ....
Silver Shield ..
, South Swansea

| Star Con.
Swansea .. ..
U. 8. Mining
Uincle Sam
1Ttah

Valeo

California
Century

Dalton

Emerald

. Golden Eagle
Joe Bowers
Little Chief

La Reine .
Manhattan
Martha Washing
New York

Tetro

Victor ..
Wabash ..
West Moraing Glory
White Rocks
Yankee Con.

Yesterday’s Sales.

Carisa, 3,000@i6c; 500@17c, buyer 0.
Total shares, 3,500, i

Daly, 100@%$4.75; 200G$4.70; 100G@$4.70. To-
tal shares, 4000. -

Dalv-Judge, 100@$10.25; 100@$10.27'%. Total
shares, 200, o

Daly-West, 25@G$40.40; 50@$4.50; 25@$10.690;
10@$40.62%. Total, 110 shares.

Inzot, 1,500@%. e A B

Lower Mammeth, 00@78c; 20@7ic; 200@
76c: 100@76%ec. Total, 80 shares.

Shares sold, 18,950.

Selling value, $14,908.75.

Open Board.

40 Daly-West at $40.55.

100 Lower Mammoth at_Tic.
10 Lower Mammth at 8¢
0 Lower Mammoth at T
160 Lower
100 Lower
100 Lower
200 Lower
100 Lower
190 Lower

Mammeoth at S0c.
Mammoth at S}c.

Mammoth at
190 Lower Mammoth & G
10 Lower Mammoth at 8
3.000 California at 27%%c.
3.000 California at 28c.
1,000 Califorria at 2812¢, buyer 60.
1% New York at 1%c.
1,700 New York at 19%c.
3,000 Martha Washington at 41ic.
200 Wabash at & 3
500 Lone Pine at 75c.
200 Montana-Tonapah at Slc.
Total shares sold, 12,140

San Francisco Mining Stocks.

Alta . 12[Mexican 5
Andes 6 decidenital Con.. 3
Belcher .. ....... %Ophir .. ...... 2
Best & Belcher. 2 %/Overman
Caledonia .. .... ' Potosi
Challenge Con. .

Chollar .. .
Confidence

L. C & Va
Crown Point
Gould & Curry..
Hale & Norcross 1
Justice .. ......

Seg.

5 Sierra Ne
Silver Hill

32 Union Con.

3 T'tah Con.

20\ Yellow Jacket ..
|

Boston Mining Stocks.

Adventure ..3 16 80 | Jscecla ..
Aliouez 537
Amajg. .. ...
Daly-West ..
Bingham .. .
Cal. & Hec..
“entennial

Cop. Range .
om. Coa

Franklin .. .
Isle Royale .
Mohawk .. ..

Jid Dom.
New York Mining Stocks.

Adams Con. 2 Little Chief
Allce .. ... " ari ol
Breece e Dpt
Brunswick C. ..

Comstock Tun..

Ce ko & Y8

Horn Silver

Iron Silver .

Leadville Con.

lamarack ..
Trimountain
Trinity
. States ....
tah .
Victoria ..
Winona

;' Wolverine

Mining Notes.

M. M. Johnson, manager of the Cac-
tus, will leave for that Beaver county
bonanza tonight, kaving about worn
out the heavy cold which has held him
indcors for the past two or three days.

Seven carloads of ore were received
from the Grand.Central at the Conk-
lin sampler yesterday.

The Taylor & Brunton sampler was
vesterday in receipt of nine cars of
ore from Tintic, two from Nevada and
one from Idaho.

The Tonopah company marketed two
carloads of gold-silver ore yesterday
forenoon.

President John Dern of the Consol-
idated Mercur was at his desk again
yvesterday after indulging in a short
bonanza hunting trip to Colorado. He
found nothing that impressed him so
much as the extremely cold weather
{ which prevailed during his journey.

The Little Chief company has just
levied an assessment of lc a share,
which becomes delinquent on the 10th
day of next month. Sale day is set for
Maren 28.

The special car containing the big
party of eastern shareholders in the
Majestic company arrived in the city
at 1:30 a. m. yvesterday and one hour
later, with a special diner attached to
the sieeper, they were whisked out
again, bound for Milford. Colonel Joe
Henshay. in charge of the company’s
local offices, missed the special and
took the regular train down last even-
ing. President Lewis and Ed F. Freu-
denthal, manager of the Manhattan
properties at Pioche, met the visitors
at the dezot, where they had already
arranged for the special that was to
convey them to their destination, and
went down with them. The party will
remain at camp three or four days.

M. 1. Effinger of the Wolverine is
making an inspection of the mines at
Tonopah.

During the week the Bingham Con-
solidated company's smelter forwarded
to the eastern refineries 364,602 pounds
of copper-gold bullion.

C. L. Dignowity has gone east again
and rumor has it that he is “hooking
up” another big deal on Utah prop-
erty.

T. P. Rigney. the mining engineer,
leaves for a professoinal trip to Tintic
this morning.

Manager H. T. Sappington will jeave
for a trip to the Park City Superior
company's property tomorrow. He has
not been in communication with the
force at the mine since before the big
Storm.

Manager Jacobson of the Columbus
company’s Alta mines ieft for camp
again vesterday morning. He wilil
likely be gone several days.

Reports from the Cincinnati Con-
solidated, at Park City, are to the
effect that the showing in the cross-
cut from the 115-foot level in the shaft
is getting befter with every shift's
work performed. A shipper in that
part of the district will be hailed with
satisfaction by a large number of
claim owners who have been holding
onto their properties for many years.
It begins to look as though the Cin-
cinnati was destined to enter that
class of mines.

Manager H. C. Brownlee of the St.
Louis-Ontario has just forwarded to
company headquarters estimates on
the cost of the propesed new hoisting
plant and a contract will likely be
awarded dng-q the next tew days.

Iy
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SHOWING WAS A
- TRIFLE BETTER

‘Boom in Wabash Lent Strength |

to the Market.

—_—

BANK STATEMENT WAS POOR
B i s
NORTHERN SECURITIES DECI-
SION IS AWAITED.

New TYork, Feb. 7.—The animated
strength of the Wabash securities n !

Bond Quotations,
U. 8. ref. 2s reg.1085 . _conv,
. Ty 5 : o

)
O e | 3
T, 8. new 4s reg 138% (M. &

¢ 1w

‘ 2y

consal, 5s ..
79 .L.& S. F. 9%
196%St. L. 8. W. 1sts 8%
B E s B4
& A P. 4s. 5%
fic 4s.... %1%
R.gllway 58.1174%

the stock market today contested for |©

a prevailing influence with the very
poor showing made by the banks. The
influence of the bank statement was
complicated by the change in the capi-
tal account of the western pational
banks, due to merger operations. [t
is estimated that the loan account is
over-stated to the extent of more than
$4,000,000 by reason of this adjustment.
The loan expansion is still left at a
large figure, and it is believed that
some of the effect of the $35 000,000
Pennsylvania loan expansion is |
thrown over from last week. The $7.-
234,800 decjine in cash reserves is more |
than twice as 'much as was indicated
by the known movements of money.
The $3.060,600 payment 10 the sub-
treasury on account of the Central Pa- |
cific note was made last Saturday and |
was not figured for a full week in the
averages,

The decline in prices which followed !
the publication of the statement de- |
veloped so large a demand from the i
short sellers yesterday that an ef- |
fective rally followed and the market
closed active and firm. The Wabashes |
were the features of the market. The |
movement was apparently based on the |
news of the steps taken towards con- '
solidation of coftral of the branch |
lines which are designed to form the
Atlantic outlet of the system.

Other members of the Gould group
were Strong in sympathy and were
helped by the Missouri Pacific showing
of an increase in gross earnings for
the fourth week in January of $303,020,
or more than 29 per cent, as com-
pared with the corresponding week of |
last year. Wabash preferred rose an
extreme 3% in the late dealings. The |
debenture B bonds were alsp in large
demand.
in the final dealings.

Resume of the Week.

The week has seen some new devel-
opments of interest in the fimancial
world and -the stock market has not
been entirely without response. Prices
are generally higher and there has !
been an expanding volume of business
in securities. It is suspected, how-
ever, that the operations in stocks are
still very largely in professional hands,
although the leadership of the market |
has been palpably more vigorous and
orgdnized on wider lines, with larger
resources employed. It is noticeable,
also, that the stocks most directly af-
fected by the actual news develop-
ments of the week have not shared
equally in the mar and i
cases have been sui t
in spite of news dévelopments in their
favor. This was notably true of the
Rock Island stocks. There has been
pretty constant selling, too, of Penn-
sylvania, following the rather unex-
pected announcement of the putting
forward by a year of the privilege of
conversion of the 3% per cent bonds
into stock. There has been large ac-
tivity in the coalers and the present
large earnings of those companies as
a result of the conditions growing out
of the anthracite strike are not be-
lieved to fully account for the large
transactions. The “Wall street public
is still in exvectation of steps to be
taken which will cause a.change in the |
status of the Erie road. {

Rock Island Agreement. :

Importance is attached to the news
of an arrangement between the Rock
Island on the one hand and the Union
Pacific and Southern Pacific on the !
other. The exact terms of the agree- |
ment have not been learned. but it is |
generally assumed that the Rock Isi- {
and is assured of .an outlet for its |
trafiic to the Gulf of Mexico on the |
one hand and the Pacific.coast on the !
other, while it is believed that any |
projects which might have been inf
contemplation for the extension of in- /
dependent lines to secure these outlets |
are thus abandoned. The fear of new |
lines to the Pacific coast as extensions |
for existing lines has been a disturb- |
ing feature among the Pacific lines for |
some time past. This step towards an
adjustment of community of interest
on the subject is regarded as favor- |
able to securities in the roads con- l
cerned. |

Another long standing cause of specu-
lative hesitation and repression is he-!
lieved to have been cleared up by the
decision of the

f
|
|
i
{
i
]

New Jersey court of |

last resort in favor of the right of the | 8

United States Steel corporation to issue |
bonds for the retirement of part of iis |
preferred stock. The effect of the de-
cision on the stock market has been
favorable.

The clearing up of the status of the
Northern Securities company by ju-
dicial decision is still awaited to free |
from obstruction the progress of plans
in which great masses of securities are
involved. It is the convietion in “Wall |
street that the lethargy of the securi-
ties market for a leng time past has
been due in no small part to the sus-
pended condition in which these great
projects have been held.

Metal Stocks Active.

A feature of the week has been the
activity and strength of some of the
metal stock, led by the coppers, ow-
ing to the rising course of the metal
and confident trade predictions for the
coming year. Companies concerned
with the silver and lead trades have
also received attention through the de-
mand for these shares in the market.
The underlying cause of the awakened
speculation is undoubtedly the increas-
ing supply of funds available for |
speculative purposes, due to the season- i
able reflux of funds to the reserve |
centers,

The New York clearing house author-
ities have taken this favorable opvor-
tunity to advance measures for the
requirement that trust companies
which use the clearing house facili-
ties shall enlarge their cash reserve
hoidings. The growth in the number
of trust companies and expansion of
their deposit banking business has
called increasing attention to the ques-
tion of the adeguacy of their cash re-
serves, which amount on the average
to less than 2 per cent of their de-
posits. The trust companies are re-
quired to increase the percentage of
their reserves to 5 per cent by June
next, and ultimately to a minimum of
10 per cent in June, 1904. It is point-
ed out that this will necessitate the
locking up of perhaps $15,000,000 of
cash in trust company vaults hy June
1 next, probably by withdrawal from
vaults of clearing house banks, where
the trust companies now keep their
funds on deposit. Tt is considered that
the necessity of this additional secur-
ity was demonstrated by the over-ex-
pansion of credits which developed last
fall. But it is clear that the avail-
able supply of credits for the coming
fall wiil be reduced by a large amount.
The effect upon. the money markets
when the fall demand for credits and
for currency begins to make itsels felt
is a problem of great importance to the
financial world.

There has been some broadening ten-
dency in the bond market during the
week, but the price movement has been
rather irregular.
~United States 59 declined

{ Can.

O &

! Colo. So.

: Mex. e
{ Mex. National ..

I N.
Sugar was run up a point ! 3

i So.

| ing the official
| sponsible
| merger of two banks with

| was,
{ calted
| this,

| eash,

Stock Quotations.

Tex. & Pac ...
, St. L. & W.
Preferred -
s (I nion Pacific
= Preferred
{Wabash ..
| Preferred
W. & L. Erie
2nd preferred .
I'Wis. Central .
%! Preferred

Preferred
B. & Ohio
Preferred
Pacific ....
Ches. & Ohio....
Chi. & Alton ..
Preferred
C., I. & Louis
E. 1llinois.
L & Gt, West ..
A preferred ... s Adams Expre
B preferred ... 453 American Ex.
Chi. & Northw..22 (U'. 8. Express
C. T. & Trans Wells-Fargo .
preferred .. ... Y |Amal. Copper
C.C.C. &St L.% |Am C. & F..
Preferred S
Am. Linseed Oil 17
Preferred ..... 4
{Am. S. & R..
Preferred
M. Co
T.

.

ist preferred ..
2d preferred .
Del. & Hudson..i
D. L. & We 2f
D &R. G. ...

Preferred

| Erie

Ist preferred ..
2nd preferred .
Gt. Nor. pref. ..2
Hock Valley ....
Preferred .
IMineis Central .
Central ...

sen. Eleetric
i/ Hocking Coal
int. Paper
Preferred
315 Int. Power
Laclede Gas ...
Biscuit .
preferred
L. & Nash. .

| Manhattan

Pacific Mail
People’'s Gas ..
Pressed S. Car.
| Preferred
%|Pullman P. C:
Rep: Steel
Preferred

Met. St. Ry
Central

a5 SEe

M., K.
Preferred
X. J. Central

B. & P
referred
S. Leather ..
v Preferred
:'U. S. Rubber
Preferred
7. S. Steel
Preferred
112 Western Union..
wiAm. Loco,
i

St. L. b
1st preferred
2nd preferred .

$t. L. Southw.
Preferred

8t. Paul
Preferred 2

So. Pacifid .. 3

Railway

Preferred

61% /K. C. Southern.. ?
T815| Preferred

Rock Island
«| Preferred

The Bank Statement.

|
New Yeork, Feb. 7.—The statement of | ¢ >
javerages of the clearing house banks B

of this city for the week shows:
Loans, $924,958,600; increase,
900.

20,447, -

Deposits, $940,180,100; increase, $8,401,- | 3

200.
Circulation, $44,1
009,200
egal
32,577,000,
Specie,
200.
Reserve, $256,597,000: decrease, 3
800.
Reserve

tenders

$178,014,800; decrease, $4,657.-

- 9o
7,234 -

required, $235,045,025: in-

| crease, $2,100,300.

- Surplus, $18,545,675; decrease, $9,335.-

160,

Ex-United States deposits, $28,567,675-

decrease, $9,355,500.
The Pinancier says:

ciated banks of New
week ending Feb. T was the enor-
mous increase of $20,447,900 in loans.
the largest weekly expansion reported
in that item for over a year.
crease is traceable for the meost part
to heavy corporate borrowings, the

York for the

Pennsylvania loan, which has been ad- |

vanced largely through New York, ac-
counting, presumably,
portion of the indicated change.

The statement was affected unfavor- |

ably by the loss of 4,800 in
the first reported in some weeks.
loss was due to operations with

cash,
This
the

sub-treasury, the payment of a Central |

Pacific note of $3,000,000 having in-
fluenced the adverse balance against
the banks. Still, unofficial calculations
made the bank loss in
week was not more than-$3,000,000 on
total account, or less than half that
reported in the statement.

The system of averages used in compil-
weekly returns is re-
the discrepancy, and the
onsequent

in_ capital to $10,000,000 explains

The increase of 38,401,200 in de-
is much less than the changes al-
noted wouid seem to call for. As 1t
however, the addition to deposits
for $2.000.000 increased reserve, and
coupled with the Jloss of $7.234.8M%
reduced the excess reserve item of
the banks by $9.335, bringing the sur-
plus down to $18,545.675, or very near the
point reported a year ago.

At this season last year. it is interesting
to recall. the deposits of the banks passed
the .thousand-million mark. but while
present 4 its are $60.000,000 les .
are higher by $5.000,0000, while t
cash reserve is nearly $15,000,000
far as the changes of the past

erned, half a dozen of the

s seem to have contributed the prin-

gains and losses. Taking the state-
ment as a whele, it will, of course. be
called unfavorable, and it is, from the
borrower’'s standpaint. More important
than the temporary change of the cur-
rent week is the prebable absorption by
the treasurer of a large surplus te reduce
circulation ,the decrease for the week in

for

w

New York having approximated $i.000,000.
H

Treasury Statement.
Washington, Feb. 7.—Today's state-
ment of the treasury balances in the
general fund, exclusive of the $150,000,-
800 gold reserve in the division of re-
demption, shows: Available cash bal-
ance, $224,758,011; gold, $102,407,063.

LIVESTOCK MARKETS.

Chicago, Feb. —Cattle—Receipts, 200;
nominal; good to prime steers, $4.50@
5.75: poor to medium, $3.00@4.00; stock-
ers and feeders, $2.30@4.50; cows, $1.40@
4.40; heifers. $2.25@4.60; canners, $1.40@
2.50; bulls, $2.00@4.25; calves, $3.50@7.75;
Texas fed steers, $3.50@4.25.

Hogs—Receipts today, 20,660: Mon-
day, 45,000; left over, 5,000; steady to
5c lower; mixed and butchers’, $6.60@
6.95; good to choice heavy, $6.90@7.10;
rough heavy, $6.70@6.85; light, $6.35@
6.60; bulk of sales, $6.50@6.80.

Sheep—Receipts, 20,000; sheep and
lambs steady; good to cheice wethers,
$450@5.50; fair to choice mixed, $3.50@
4.50; western sheep, $4.25@5.25: native
lambs, $4.50@6.40; western lambs, $4.75@
6.25.

Kansas City, Feb. 7.~Cattle—Re-
ceipts, 500; unchanged. - .

Hogs—Receipts, 3,000: market weak
to 5¢ lower: bulk of sales, $6.80@6.90;
heavy, $6.80@6.95: packers', $6.70@6.85;
mediam, $6.75@6.90: light, $6.40@6.87%;
yorkers, $6.75@6.87%: pigs, $6.00@6.65.

Sheep—Receipts none; market un-
changed.

South Omaha, Febh. 7.—Cattle—Re-
ceipts, 600; market steady: native
steers, $3.50@5.30: cows and heifers,
$2.80@3.75: canners, $1.75@2.80; stockers
and feeders, 33.00@4.50; calves, $3.25@
6.25; bulls, stags, etc,, $3.25@3.69.

Hogs—Receipts, 9,000; market shade

: heayy, $5.830@6.87%: mixed,

lower

70@6.75; lighz, 38. 70: pigs, $5.75@
e s s Batn
changed; fed yearlings,

market un-
$4.70@5.50;

& | cats

4 | there was considerable anxiety

s
{ May
% =

- % | Total sales...303,200 |

75,700; decrease, $1,- <

decrease, !

! The principal
feature of the statement of the asso-

The in- |
for the greater |

{ Rye,

cash for the |

wethers, $4.25@5.00; ewes, $3.75@4.59:
common and stockers, $1.50@4.25; lambs,
$4.75@6.00.

Denver, Feb. 7.—Cattle—Receipts, 150:

firm; beef steers, $3.75@4.75; cows,

$2.50@3.50; feeders. frelght paid to

river, $3.50@5.34: steckers, $3.00@4.25;
bulls, stags, etc, $1.50@3.00.

5€0; lower; light

70@6.75; nixed and heavy,

GRAIN AND PROVISIONS.

Chicago, Feh. 7.—Wheat showed de-
cided strength and the volume of trads
was fair. The opening was strong on
higher cables, with May 1§ to 3% higher
at 79Y te 9%. Everything seemed to
favor the bull side, the outside mar-
kets being strong and a good export
inquiry being reported at the seaboard.
Under these bullish conditions shoris
covered freely, which aided in advanc-
ing prices still further. A report from
San Francisco, showing an advance
there of 13 was one of the principal
factors in the upward trend of prices,

£
£

aided the advance. Toward the end o
the session the demand became so urg-
ent that May sold up to 80%, and the
close was at 80a@80%. a gain of 134.

Corn was niore active than for some
time past, there being a good commis-
sion house demand, while scalpérs also
bought liberafly, with offerings rather
light." The close was strong, with May
@3 higher at 45%@45%.

decision of the arbitration committee
| making the séttlement price in the July
controversy at 57%. This Iled
shorts to beijeve that the settlement
| on the board favored those who manip-
{ ulated the market during the summer,
iand in view of the fact that
i indications point to
{ manipulate prices of the May option
among

| shorts and covering was general.

while the strength in coarse grains al%o |

The |

!

]

|

Oats were directly influenced by the |

1

present | Bgtte

another attempt to |

!

DOCTORS ENDORSE HERPICIDE

Because Tts Formula Is Submitted to
Them.

Alexander MceMillan, M.
nent physician of Lancing,
“On three cases | have tfesied
for dandruff and the result has been all
that could be desired.”
Herpicide is made upon an entirely new
principle, that is, that dandruff and fall-
ing hair are caused frox icrobo that
infests the hair bulb, 3 stroying
the microbe, one’'s ha is bound to grow
luxuriantly Herpicide is the onlv hair
remedy that claims to, and really does,
dest the dandruff germs Sold by
1 Send ¢ in stamps for
Herpiclde Co., Detroit,

Spring Hats.

Our new stock on sale today
styles pleasing; qualities the be pro-
portions to all. Sole agents.
BROWN, TERRY & WOODRUFF CO.,

Main Street.

Their
ease
166

————
J. Oberndorfer, Stock Broker,
161 South Main. Tei 283. House, 1054-V.

POGSON, PELOUBET & (0.

PublicAccountants

New York - 20 Bread Sireet
Chicago, Marquette Building
St. Louis Chemical Ruilding
ilennessy Building

| strength in other grains also aided the | —_

{ bulls. The close was at the top
{ May at 38, 2 gain of %@L

There was a moderate trade in pro-
visions, but the market was firm on
| fair commission house deman
covering by shorts who seold
| liberal, receipts of hogs tods
strength in grains was an influence late
in the day. The close was firm, with
May pork 15 higher, lard was 21 up,
and ribs 2%6@5 higher.

The Jeading futures ranged as follows:

Wheat—Neo. 2:

i

5%

- TR @TH% IR0,
T4ie@

! Feb.,
May

| Open. High

MBS
L

Open. | _High.

e
- B

Mess Pork—Per barrel:

| Open. High.
16.70% | 16.92%

| Low. | Close

16.77 1 )

Lard—Per 100 ponide:
I Open. High.

Snurt Kibs— Per 1# pounds:

|
|
‘

L R R T T AR R

W. C. EBAUGH, PH. D..

ANALYTICAL

comsa e GHEMIST
W. 2d So. St. Salt Lake Cit

76 ke ¢

The Way Febru-
ary starts in it
locks as though she
was going to make
the other months
in the year ash

BAMBERGER

THE MAN ON MEIGEN ST.

. Open. | igh Low. 1
- z

Cash quotations were as

Tlour—Steady. Win

-\\’hea!;
No. 2 red

No. 2 spring, 7
TBLa@iesse.

43%c: No. £ yellow,
3¥ec; No. 2 white, 38¢;
S@364 0.

Rye—No. 2, 4¥c.
Barlev—Goeod
choice malting, 48
Flaxseed—No. 1,

| ern, $1.21.
Timothy Seec—Prime, $3.
Me 1

Short
Shoulders—
2

H@6e;

$L.1s; No. 1 northwest-

8

.“—b:i'dos—Shurl clear {boxed),
Wt

sis of high win
tract grade, $11.70.

sky

Ship.

Flour. barrels .
Wheat, bushels

96,800

{ Corn, bushe

Oats,

Barley, I

fair 1o

Warranted Patent Leather—

54

cent-Nott Shoe Co.,

Sole Agents.

W]

"Phone 1561-X.

110 Main St.

The Metal Markets.

York, Feb. 7.—As usual on
the last day of the week, trade was dull
in all metals, and about the only pur-
| chases made were to cover the actual
| needs of consumers.

Copper was flat,
partially nominal. Standard, 12.00:
lake, 12.62%@12.871%; electrelytic, 12.61%
@12.871%; castings, 12.35@12.65.

Tin was steady, with spot guoted at

2@28.97%.

Some demand
of 41gc for s\ot.

Spelter, quiet
5.05.

Iron very quiet and without change.

is

for lead on the basis

and firm; spot,

Coffee and Sugar.

New York, Feb. 7.—The coffee mar-
ket opened steady with prices un-
‘(-hanged to five points lower, affec
{ by adverse European cables, heavier
fceipts at Brazilian ports than expected,
| local realizing and absence of
! speculation. Trade was quiet all day.

| fened near months to a level five points
| above the previous close. The market
l\\'us finally steady, net five points low-
‘er to five points higher. Total
250 bags, including March at

- &55°

November, 5.00; December,

: Spot Rio, quiet; Ne. 7
voice, 5%, mild, dull;: Cordova, 7T@11%.
Sugar—Raw, steady. Fair 1
| 3% @3 3-16: centrifugal 9 test, 65%;
lasses s 2% Refined,
steady. No. 6, 4.25; No. .20 8,
415; No. 9, 410; No. 10, 4.05; No. 11,
4.00; No. 12, 3.95: No. 13, 3.90; o.
3.85. Confectioners’ A, 4.50; mould
4.90;: cut loaf, 5.25; crushed, 5.2

25;
dered, 4.75; granulated, 4.63;
4.90,

Butter and Eggs.

New York, Feb. 7.—Butter—Receipts,
3,500 packages: steady. State dairy, 15
@25: creamery extra, 26;
common to choice, 19@25.

State and Pennsylvania, 23;
candled, 21.

change today the butter market
quiet and steady. Creameries, 18@
dairies, 15@25.

Eggs, weak, 19.

Cheese, steady, 13@14.

Money, Silver and Finance.

New York, Feb. 7.—Close: Prime
mercantile paper, 43 @5 per cent: ster-
ling exchange steady at $4.87Y% for de-
mand and at $4.843.@4.84% for sixty
days; posted rates, $4.85 and $4.88. Com-
mercial bills, $4.831.G4.84.
. Bar silver, 47%c; Mexican dollars,
375e.

Governmeni bonds steady;
bondg irregular.

Ore and Bullion.

Ore and bullion settlements in t®i¥
city during the past week, as reported
by McCornick & Co., amounted
$512,000, yesterday's proportion of ile
total being $37,100, as follows:

raflroad

bullion, $19,300.
Metal Market.

Silver, 47%c per o i
Copper, 13 per pounif . l

Lead, $3.50 per 100 pounds,

The Saturday Erening Post

» Ve

with prices quodted ! |

| 8

|
{
i

4.95@

bull |

w.i‘\'ear the close covering by shorts stif- |

in- |

creamery, !

Eggs—Receipts, 5,400 packages; easy. |
western |

Chicago, Feb., 7.—On the produce ex-

to |

Silver, |

for our

PU

THE BLISHING CoO.,

W. E. Smedley, Alan Wakeling,

P. 0. Box 1677
Telephone 805—4 Rings.

W.E. SMEDLEY & CO.
INSURANCE

Office 142 Main Street (Upstairs).

sales | Commercial
R I

August, 4.80: Septem- { London A

of

| Phoenix Assu

ranc
daon . . mas
P 5e

refining, |
mo- |

Providence, Wa t
Agency

Losses paid through this
exceed $500,000.

14, |
A
pow- |

cubes, ‘

‘pawes  1he LIVE BAKERY

| GRS  Vienna Model Bak

| Female Regulating
Pills, Price $2.60,

BIATHIS,
The D ist,

H. B. WINDSOR,

ESTABLISHED 1839,
Generai Insurance
and Adjusting.
62 WEST SECOND SOUTH.

Johnson’s Photos.®

o , $17,800; base | in POS mcﬂme*
iead, gold and copper ores, $17 ba i e W‘Cu‘l g

)y b:t soct
]*%&Jmﬁnm'
The ‘um..f.&m%mh‘




